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621,419 430,956 324,430

379,136 267,3471 255,526

14,961,822 14,394,748 13,222,492

3,568,860 2,000,000 632,690

10,885,540 14,956,450 15,583,550

 67,114 53,984 58,742

34,581,747 28,257,727 19,777,884

40,900,302 32,191,0332 23,219,832

36,630,290 28,615,000 20,058,550

  3 1,090,191 779,779 513,031

1.7% 1.5% 1.5%
4 7.7% 9.0%5 11.6%

17.4% 23.1% 28.2%

1.0% 0.9% 1.2%

11.5% 9.0%6 9.4%

1 12 263,809,000
2 12 32,186,615,000
3
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5 6 12 8.9%
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Bauhinia MBS Limited  30
30

2003-1

Bauhinia MBS Limited
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54

109

116

366

            

1 * 57 13,886 7.4%

2 HBOS 66 11,026 5.9%

3 62 9,499 5.0%

4 Commonwealth Bank of Australia 37 6,040 3.2%

5 Rabobank Nederland 26 6,028 3.2%

6 45 5,936 3.2%

7 28 5,612 3.0%

8 24 4,415 2.3%

9 National Australia Bank 25 4,289 2.3%

10 Bayerische Landesbank 30 4,278 2.3%

400 71,009 37.8%

722 117,054 62.2%

1,122 188,063 100.0%

MCM

* Bauhinia 30
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1,006,846 908,495

(385,427) (477,539)

621,419 430,956
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0.40%

34,664,075 28,318,693

(13,863) (9,335)

(68,465)  (51,631)

34,581,747 28,257,727

3
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(i) 5%

(ii) 2%
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7.15
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(d)
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1 (f)

Tricor Holdings Limited
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50%

U n i t e d
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50%

ML Re

19



126

127 163

141

    

    



127

3 1,006,846 908,495

4 (385,427) (477,539)

621,419 430,956

5 59,965 57,917

681,384 488,873

6 (120,304) (113,330)

561,080 375,543

7 (149,370) (86,054)

411,710 289,489

8 11,348 2,580

423,058 292,069

9(a) (43,922) (24,722)

11 379,136 267,347
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12, 20 2,219,346 212,863
13 297,842 310,551
14 210,808 110,755
15 26,646 21,876
16 34,581,747 28,257,727

17, 20 3,535,525 3,244,520
18 19,088 28,323

9(b) 9,300 4,418

40,900,302 32,191,033

21 257,663 223,122
22 390,612 136,079

9(b) 17,778 18,608
10 106,043 79,444

20, 23 36,630,290 28,615,000

37,402,386 29,072,253

25 2,000,000 2,000,000
28 1,469,259 1,102,803
28 28,657 15,977

3,497,916 3,118,780

40,900,302 32,191,033
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12, 20 2,219,346 212,863
13 297,842 310,551
14 210,808 110,755
15 26,646 21,876
16 34,581,747 28,257,727

17, 20 3,535,525 3,244,520
19 33 30
18 19,088 28,323

9(b) 9,300 4,418

40,900,335 32,191,063

21 257,663 223,122
22 390,594 136,079

9(b) 17,778 18,608
10 106,043 79,444

20, 23 36,630,290 28,615,000

37,402,368 29,072,253

25 2,000,000 2,000,000
28 1,469,310 1,102,833
28 28,657 15,977

3,497,967 3,118,810

40,900,335 32,191,063
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28 3,109,819 2,846,010

12 2(f) 8,961 5,423

3,118,780 2,851,433

28 379,136 267,347

28 3,497,916 3,118,780
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26 (5,697,395) (8,058,702)

(5,660) (10,799)

(1,551,254) (2,290,843)

1,261,197 781,334

(295,717) (1,520,308)

(5,993,112) (9,579,010)

10,869,845 14,935,133

(2,870,250) (6,400,000)

7,999,595 8,535,133

2,006,483 (1,043,877)

212,863 1,256,740

2,219,346 212,863

12 2,219,346 212,863
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b.
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34

12
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c.

(i)

2(h)

(ii)

d.

33-1 3%

33-1 3%

25%
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e.

f.

12

28 5,423,000

8,961,000

5,423,000 8,961,000

3,538,000
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g.

h.

i.

j.
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m.

50%

n.

30

Bauhinia

Bauhinia

2(h)
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o.

(i)

(ii)

(iii)

p.
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q.

826,459 771,720

33,851 39,939

51,982 22,838

94,554 73,998

1,006,846 908,495

375,121 474,842

10,306 2,697

385,427 477,539
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2,499 3,497

230 2,760

10 38,277 32,931

10,635 7,676

20,352 6,122

(4,477) (3,604)

(7,551) 8,535

59,965 57,917

64,584 61,493

3,501 2,867

11,008 11,001

6,535 3,348

– –

14,895 14,534

4,142 7,227

311 230

15,328 12,630

120,304 113,330
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131,164 63,945
18,206 22,109

149,370 86,054

11,348 2,580

364,754,000 300,000,000

(a)

49,637 29,448
(833) (849)

48,804 28,599
(4,882) (3,877)

43,922 24,722
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17.5% 16%

16% 17.5%

17.5% 16%

423,058 292,069

17.5% 16% 74,035 46,731

(29,036) (21,372)

170 212

(414) –

(833) (849)

43,922 24,722

(b)

17,778 18,608

(9,300) (4,418)

8,478 14,190
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12

4,543 – 4,543

12 – (8,961) (8,961)

4,543 (8,961) (4,418)

(856) (4,026) (4,882)

3,687 (12,987) (9,300)

4,882 – 4,882

12 – (5,423) (5,423)

4,882 (5,423) (541)

(339) (3,538) (3,877)

4,543 (8,961) (4,418)

12,987,000

8,961,000



144

194,339 158,025

(127,225) (104,041)

67,114 53,984

79,444 60,301

 (106,043) (79,444)

(26,599) (19,143)

40,515 34,841

24 (2,238) (1,910)

5 38,277 32,931

(3,494) (3,287)

34,783 29,644

6

379,157,000 267,377,000
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2,351 1,042

2,216,995 211,821

2,219,346 212,863

44,391 50,753

254,024 200,741

44,607 36,559

102 63

(45,282) 22,435

297,842 310,551

2,293 2,293

670 670

159,732 78,245

48,113 29,547

210,808 110,755
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180

16(a)

267,675,000 131,326,000 107,707,000

53,022,000 236,000 59,000

54,079,000

32,067,000

21,876 38,273

16,000 40,273

(305) (18,956)

(10,925) (37,714)

26,646 21,876
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(a)

20 34,664,075 28,318,693

(13,863) (9,335)

(68,465) (51,631)

34,581,747 28,257,727

(b)

9,335 55,944 65,279 3,563

(125,179) (177) (125,356) (6,792)

131,164 18,206 149,370 –

– – – 8,191

– – – (1,363)

15,320 73,973 89,293 3,599
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2,002 33,894 35,896 4,214

(56,612) (59) (56,671) (4,500)

63,945 22,109 86,054 –

– – – 4,841

– – – (992)

9,335 55,944 65,279 3,563

1,457,000

5,508,000 4,313,000

22

(c)

149,480 88,644

(11,619) (8,668)

137,861 79,976
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76,835 –

1,047,297 1,047,040

2,411,393 2,197,480

3,535,525 3,244,520

1,147,555 1,104,215

2,324,688 2,362,022

1,196,296 850,949

14,541 31,549

3,535,525 3,244,520
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11,415 1,783 70,115 2,471 539 86,323

13 – 5,617 30 – 5,660

– – (767) – – (767)

11,428 1,783 74,965 2,501 539 91,216

8,383 1,346 45,831 1,901 539 58,000

1,521 219 12,886 269 – 14,895

– – (767) – – (767)

9,904 1,565 57,950 2,170 539 72,128

1,524 218 17,015 331 – 19,088

3,032 437 24,284 570 – 28,323
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1,000 1,000
(967) (970)

33 30

1,000,000 100%
1

2,219,346 – – – – – 2,219,346
16,998 1,013,684 2,614,389 12,649,959 18,361,232 7,813 34,664,075

– 269,000 850,000 1,650,718 765,807 – 3,535,525

2,236,344 1,282,684 3,464,389 14,300,677 19,127,039 7,813 40,418,946

– 3,855,400 5,678,650 24,634,640 2,461,600 – 36,630,290
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212,863 – – – – – 212,863

13,509 707,390 1,607,070 9,071,777 16,912,400 6,547 28,318,693

– 454,235 386,359 1,926,145 477,781 – 3,244,520

226,372 1,161,625 1,993,429 10,997,922 17,390,181 6,547 31,776,076

– 130,000 3,127,550 25,257,450 100,000 – 28,615,000

257,663 223,122

376,320 127,015

29 14,292 9,064

390,612 136,079
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376,320 127,015

29 14,274 9,064

390,594 136,079

4,000,000 5,000,000

(i) 22,441,000 17,491,000

(ii) 3,500,000 –

6,689,290 6,124,000

36,630,290 28,615,000

28,615,000 20,058,550

10,885,540 14,956,450

(2,870,250) (6,400,000)

36,630,290 28,615,000
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– 6,050,000 3,500,000 1,335,540

– 6,049,980 3,500,000 1,319,865

888,000 403,000 )

8,176,000 9,295,000

6,826,000 7,788,000

1 30 3,000,000

1 20 2,000,000
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423,058 292,069

14,895 14,534

10,925 37,714

149,370 86,054

(125,356) (56,671)

5,319 3,835

(11,348) (2,580)

466,863 374,955

12,709 26,625

(100,053) (74,429)

(6,345,382) (8,506,240)

34,541 28,906

251,881 72,338

26,599 19,143

5,081 –

(5,647,761) (8,058,702)

(60,935) –

11,301 –

(5,697,395) (8,058,702)
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(a)

(b) (c) (d)

(a) (b) (c)

(d) (e)

Bauhinia 2003-1 (f)

(g)

206

(a)

(b) (c)

(a) (b)

(c) (d)

(a) (b)

(c)
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2,000,000 5,951 840,059 2,846,010

12 – – 5,423 5,423

2,000,000 5,951 845,482 2,851,433

– – 267,347 267,347

50% – 10,026 (10,026) –

2,000,000 15,977 1,102,803 3,118,780

– – 379,136 379,136

50% – 12,680 (12,680) –

2,000,000 28,657 1,469,259 3,497,916
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2,000,000 5,951 840,059 2,846,010

12 – – 5,423 5,423

2,000,000 5,951 845,482 2,851,433

– – 267,377 267,377

50% – 10,026 (10,026) –

2,000,000 15,977 1,102,833 3,118,810

– – 379,157 379,157

50% – 12,680 (12,680) –

2,000,000 28,657 1,469,310 3,497,967

Bauhinia Bauhinia MBS Limited

Bauhinia MBS Limited
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2(4)

32

27

8

28.37

1,002,500,000

1,800,000 1,498,000

22 302,000 171,000

Bauhinia MBS Limited 50

Bauhinia 42.54 Bauhinia

5,165,000 2,815,000

22 2,350,000 2,815,000
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Bauhinia MBS Limited

Bauhinia MBS
 Limited

23 24

991,988 4,119,520
1,004,606 4,256,260

1,002,534 4,254,449
1,004,520 4,256,225

86 35

32 46
Bauhinia MBS Limited

652,955 443,803
379,183 263,834

39,686,290 30,516,727
2,224,181 215,562

367,134 336,995
46,081,334 34,474,398

41,887,273 30,931,520
42,583,297 31,364,504

3,498,037 3,109,894

7.3% 8.5%



161

(a)

– –

25,185 7,025

25,185 7,025

(b)

11,001 11,001

– 11,001

11,001 22,002

70%

20%

50%

90%

140%
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41.4 33.9 30.5

25.9

10.9 7.8

(a)

5,256,983 2,316,520

(b)

i)

 77,749,150 56,734,398

ii)

1,344,668 140,320 1,401,061 123,970
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33

5%

7.7% 9.0%

12

98
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1.

2.

3.

4.

5.

6.

7.

8.

9.*

10.
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13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

31.
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33.

34.

35.

36.

37.
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•

•

•

•

• United Guaranty Mortgage Indemnity Company

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

• Standard Bank Asia Limited

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

Bauhinia

•

•

•

• Deutsche Securities Limited
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• Salomon Brothers International Limited
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03 1 03 2 03 3 03 4

37 37 37 37
26 26 26 26

48,762 48,585 49,426 49,191
– 7,526 7,480 7,688 7,636
– 8,998 8,954 9,226 9,200
– 32,238 32,151 32,512 32,355

29,941 29,599 30,142 29,782
– 5,804 5,718 5,869 5,779
– 5,567 5,495 5,661 5,621
– 18,570 18,386 18,612 18,382

 (%)
– 90 0.34% 0.35% 0.42% 0.43%

 (%) 0.05% 0.07% 0.06% 0.06%

 (%)
– 0.54% 0.55% 0.56% 0.62%
– 0.11% 0.07% 0.10% 0.09%

##

 (%) 66.0 66.0 65.8 65.7
 (%) 102.3 103.5 102.4 104.7

 (%) 40.0 40.0 39.7 39.7
162 162 160 160
59 59 59 59

221 221 219 219

03 1 03 2 03 3 03 4
30 30 30 30

21,872 22,202 23,115 24,365
41,881 42,433 43,989 45,860
9,004 9,133 9,491 9,939

1.9 1.9 1.9 1.9
 (%)

– 80% 13 13 13 13
– 80% 85% 35 35 34 33
– 85% 90% 52 52 53 54

18,131 18,363 18,834 19,726
34,667 35,028 35,825 37,155
7,403 7,487 7,671 7,989

 (%) 24 24 26 28
 (%) 76 76 74 72

 (%) 94 94 94 94
 (%) 6 6 6 6

##
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03 5 03 6 03 7 03 8 03 9 03 10 03 11 03 12

37 38 38 38 38 38 38 38
26 26 26 26 26 26 26 26

60,165 60,182 60,454 66,316 65,860 65,286 65,862 79,755
10,788 10,714 10,770 11,537 11,402 11,189 11,211 12,868
11,907 11,846 11,923 13,060 12,977 12,882 13,026 15,352
37,470 37,622 37,761 41,719 41,481 41,215 41,625 51,535

34,069 33,710 33,703 35,508 34,954 34,407 34,203 39,354
7,113 6,989 6,973 7,173 7,026 6,873 6,773 7,359
6,756 6,652 6,673 7,050 6,937 6,834 6,804 7,650

20,200 20,070 20,057 21,284 20,991 20,700 20,626 24,345

0.39% 0.43% 0.40% 0.46% 0.45% 0.44% 0.31% 0.27%

0.16% 0.05% 0.08% 0.05% 0.07% 0.06% 0.20% 0.05%

0.55% 0.51% 0.73% 0.56% 0.62% 0.74% 0.66% 0.53%
0.11% 0.11% 0.13% 0.10% 0.08% 0.12% 0.15% 0.09%

65.8 65.8 65.7 65.7 65.8 65.8 65.8 65.9
106.7 107.7 106.1 105.9 104.7 102.2 98.1 95.1
39.7 39.7 39.2 39.3 39.3 39.3 39.3 39.3
159 158 159 158 158 157 157 156
60 61 60 61 62 63 63 64

219 219 219 219 220 220 220 220

03 5 03 6 03 7 03 8 03 9 03 10 03 11 03 12
30 30 28 28 28 28 28 28

25,200 26,179 27,459 28,184 28,992 30,326 31,082 31,876
47,175 48,651 50,575 51,685 53,028 55,387 56,736 58,100
10,254 10,604 11,059 11,319 11,634 12,182 12,493 12,812

1.9 1.9 1.8 1.8 1.8 1.8 1.8 1.8

13 13 13 12 12 12 12 12
32 31 30 30 30 29 28 28
55 56 57 58 58 59 60 60

20,278 20,830 21,570 22,317 22,811 23,720 24,417 24,995
38,008 38,842 39,916 41,040 41,807 43,388 44,619 45,559
8,191 8,389 8,645 8,905 9,085 9,455 9,736 9,966

28 29 31 31 31 32 33 33
72 71 69 69 69 68 67 67

94 94 94 95 95 95 95 95
6 6 6 5 5 5 5 5


