Financial Highlights
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1 The risk-in-force excludes exposure that has been covered by quota-share reinsurance arrangement.

2 The capital adequacy ratio as at 31 December 2011 was compiled with the new Guidelines on the Capital Adequacy Ratio
stipulated by the Financial Secretary on 7 October 2011 for replacement of the previous guidelines on the capital-to-assets
ratio for the prior years. The capital-to-assets ratio as at 31 December 2011 under the previous guidelines was 11.3%. As there
are modifications between the two guidelines, the capital ratios are not directly comparable.
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