
   

 

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for the 

contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim any liability 

whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement. 

This announcement is for information purposes only and does not constitute an invitation or offer to acquire, purchase or 

subscribe for securities or an invitation to enter into an agreement to do any such things, nor is it calculated to invite any offer 

to acquire, purchase or subscribe for any securities. This announcement is not for distribution, directly or indirectly, in or into 

the United States or to U.S. persons (as defined in the United States Securities Act of 1933, as amended). Moreover, this 

announcement is not an offer of securities for sale in the United States or to U.S. persons. The securities issued under the 

Programme (as defined below) may not be offered or sold in the United States or to U.S. persons absent registration or an 

exemption from registration under the United States Securities Act of 1933, as amended. The Issuer (as defined below) does 

not intend to register any part of the proposed offering in the United States and there will be no public offer of securities in 

the United States or to U.S. persons. The securities issued under the Programme will be sold in accordance with all applicable 

laws and regulations. 

PUBLICATION OF THE DIRECTORS' REPORT AND AUDITED FINANCIAL 

STATEMENTS OF THE ISSUER FOR THE YEAR ENDED 31 DECEMBER 2025 

 

THE HONG KONG MORTGAGE CORPORATION LIMITED 

香港按揭證券有限公司 
(incorporated with limited liability under the laws of Hong Kong) 

(Issuer) 
 

U.S.$30,000,000,000 Medium Term Note Programme 

 

This announcement is made by the Issuer to publish its directors' report and audited financial statements for 

the year ended 31 December 2025, as appended hereto.  

 

3 June 2026 

 

As at the date of this announcement, the Board of Directors of the Issuer comprises the Hon. CHAN Mo Po, Paul, Mr YUE 

Wai Man, Eddie, Mr LEE Tat Chi, Howard and Mr POU Hak Wan as Executive Directors, and the Hon. HUI Ching Yu, the 

Hon. HO Wing Yin, Winnie, the Hon. CHAN Hak Kan, the Hon. NG Wing Ka, Jimmy, the Hon. SHIU Ka Fai, Ms CHAU Suet 

Fung, Dilys, Mr TSE Wai Chun, Paul, Ms CHEUNG Wing Han, Ivy and Ms KWAN Wing Han, Margaret as Non-Executive 

Directors.  

Website: www.hkmc.com.hk 

 

http://www.hkmc.com.hk/
























PERMITTED INDEMNITY

A permitted indemnity provision (as defined in the Companies Ordinance) for the benefit of the Directors was in  
force during the year and is in force as at the date of this report.

DIRECTORS’ MATERIAL INTERESTS IN TRANSACTIONS, ARRANGEMENTS OR CONTRACTS

Apart from the above and those disclosed in Note 31 to the Financial Statements on material related party 
transactions, there was no other transaction, arrangement or contract of significance in relation to the Company’s 
business, to which any member of the Group was a party, and in which any person who was a Director at any time 
during the year or a connected entity (as defined in the Companies Ordinance) of any such person had, directly or 
indirectly, a material interest, which subsisted at the end of the year or at any time during the year.

AUDITOR

The Financial Statements have been audited by PricewaterhouseCoopers who will retire, and, being eligible, will 
offer themselves for reappointment, at the forthcoming annual general meeting of the Company.

On behalf of the Board of Directors

(Sd.)
CHAN Mo-po, Paul 
Chairman and Executive Director

Hong Kong
21 April 2026
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THE HONG KONG MORTGAGE CORPORATION LIMITED

CONSOLIDATED STATEMENT OF FINANCIAL POSITION 

AS AT 31 DECEMBER 2025

Notes 2025 2024   
HK’000 HK$’000

ASSETS
Cash and short-term funds 16 64,536,615 52,647,182
Interest and remittance receivables 17 2,712,895 3,221,379
Derivative financial instruments 18 1,668,020 664,618
Loans with 100% guarantee from the Government 19 63,514,326 82,782,698
Loan portfolio, net:

- fair value through profit or loss 20(a) 3,470,628 2,596,858
- amortised cost 20(b) 11,629,074 10,117,117

Investment securities:
- f�air value through other comprehensive  

income 21(a) 9,600,489 3,721,821
- fair value through profit or loss 21(b) 200,636 9,774
- amortised cost 21(c) 20,308,907 15,105,470

Placements with the Exchange Fund 22 72,418,586 49,244,684
Prepayments, deposits and other assets 24 171,601 385,987
Reinsurance contract assets 28 1,233,991 1,081,689
Deferred tax assets 15(b) 711,730 –
Fixed assets 25 247,984 246,899  

Total assets 252,425,482 221,826,176  

LIABILITIES
Interest payable 26 2,781,710 3,342,324
Ac�counts payable, accrued expenses and other  

liabilities 27 5,337,424 4,132,666
Derivative financial instruments 18 559,693 1,740,649
Current tax liabilities 15(b) 684,399 223,782
Insurance contract liabilities 28 36,353,940 24,850,887
Reinsurance contract liabilities 28 324,034 195,009
Debt securities issued 29 155,169,330 148,299,636
Deferred tax liabilities 15(b) – 174,488  

Total liabilities 201,210,530 182,959,441  

EQUITY
Capital and reserves attributable to the equity holder:

Share capital 30 39,000,000 26,500,000
Retained profits 7,742,794 8,397,399
Contingency reserve 4,106,351 3,560,638
Insurance finance reserve 281,842 386,483
Fair value reserve 81,867 23,518
Hedging reserve 2,098 (1,303)  

Total equity 51,214,952 38,866,735  

Total liabilities and equity 252,425,482 221,826,176  

Approved and authorised for issue by the Board of Directors on 21 April 2026.

(Sd.) (Sd.)  
YUE Wai Man, Eddie POU Hak Wan
Deputy Chairman and Executive Director Executive Director and Chief Executive Officer

The notes on pages 24 to 127 are an integral part of these consolidated financial statements.
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THE HONG KONG MORTGAGE CORPORATION LIMITED 
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

35.        Statement of financial position and reserve movement of the Company

35.1      Statement of financial position of the Company as at 31 December 2025

Notes 2025 2024   
HK’000 HK$’000

ASSETS
Cash and short-term funds 58,741,541 46,314,950
Interest and remittance receivables 2,654,944 3,161,265
Derivative financial instruments 1,668,020 664,618
Loans with 100% guarantee from the Government 63,514,326 82,782,698
Loan portfolio, net 10,890,392 9,307,080
Investment securities:

- at fair value through other comprehensive income 9,600,489 3,721,821
- at fair value through profit or loss 200,636 9,774
- at amortised cost 17,379,522 13,337,065

Interests in subsidiaries 46,440,928 32,981,543
Prepayments, deposits and other assets 168,251 331,170
Deferred tax assets 5,208 4,681
Fixed assets 187,397 229,443  

Total assets 211,451,654 192,846,108  

LIABILITIES
Interest payable 2,781,710 3,343,451
Placements by subsidiary – 561,000
Ac�counts payable, accrued expenses and other 

liabilities 4,500,439 3,356,023
Derivative financial instruments 559,693 1,740,649
Current tax liabilities 114,948 165,598
Debt securities issued 155,169,330 148,299,636  

Total liabilities 163,126,120 157,466,357  

EQUITY
Capital and reserves attributable to the equity holder:

Share capital 39,000,000 26,500,000
Retained profits 35.2 9,241,569 8,857,536
Fair value reserve 35.2 81,867 23,518
Hedging reserve 35.2 2,098 (1,303)  

Total equity 48,325,534 35,379,751  

Total liabilities and equity 211,451,654 192,846,108  

Approved and authorised for issue by the Board of Directors on 21 April 2026.

(Sd.) (Sd.)  
YUE Wai Man, Eddie POU Hak Wan
Deputy Chairman and Executive Director Executive Director and Chief Executive Officer
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